Memorandum of Cooperation
The Ukrainian Business Council

The Memorandum of Cooperation is signed by the authorised representatives of business associations
who determined to jointly strive for changes necessary for the country through implementation of tasks
set forth in the present Memorandum.

The implementation of the mentioned reforms will result in increase in investment in Ukraine and
encourage businesses to unshadow and develop domestic production, reduce discretion and eliminate
corruption among government officials. The protection of the rights and legitimate interests of taxpayers,
the development of partnerships between the government and business, and the increase of taxpayers’
social responsibility must be ensured.

We join our efforts to ensure sustainable economic development of the country, build an ‘open access’
society and work on tasks leading to creation of inclusive economic and political institutions. The Parties
agree to comply with the basic principles of cooperation: transparency, mutual openness and objectivity.

Our key tasks:
e Consolidation of efforts of honest business in Ukraine to promote socially important reforms;
e Engaging leading Ukrainian and international experts to ensure the quality of proposals;

e Development of mechanisms for efficient honest business growth and unification in order to
protect the public interests and develop civil society in the country;

e Creation of an initiative-generating platform for the country’s economic development and open
discussion in the business-state-international investors format;

e Ensure the rights and legitimate interests of taxpayers, in particular, promoting equal conditions
for doing business;

e Increase the social responsibility of business;
e Advocacy and communication of reforms to all persons concerned;

e Support for innovative projects and programmes at the regional level.

Our vision of Ukraine — Vision of the country:

Ukraine is a country with open access society where honest economic and political competition for the
popularity of mass consumer and voter reigns; people seek for possibilities to fitful their talents and
drive; government, parties, media and society are transparent, public and accountable. Development is
continuous and sustainable, it reflects and multiplies its sources in the nature, society and economy.

State serves the people. Any opportunity for corruption and abuse of powers has been eliminated;
political system and local self-government coordinate various social interests, and the public consciously
influence the decision-making process of their interest; know and able to exercise their rights. The justice
is fair.

Priorities of the united business are defined by the Coalition members annually, and implemented by the
efforts of the Coalition members.

The areas to reform the county include the following:
- Institutional reform of inspection, regulatory and law-enforcement authorities;
- Judicial reform to ensure qualitative independent justice;
- Demonopolisation of economy and powers sector;

- Liberal reform of taxation system and customs legislation update;



- Simplification of administration, reduction of discretion and minimisation of corruption
opportunities;

- Retaining the simplified taxation system, promoting the lawful micro and small business;

- De-bureaucratisation, deregulation, promotion of domestic and foreign fair competition;

- Reducing the influence of the state, prompt and transparent privatisation of the state property;
- Ensuring inclusive dialogue between the government, business and society;

- Implementing a set of measures for recovery and growth of economy and financial sector.

All signatories must be informed on the progress of work on every of the above joint priorities, be invited
for discussions during events hols by the Coalition, and have the right to submit proposals on the
priorities which will be jointly considered and approved in compliance with the UBC procedures.



