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IloTrouHa cutyauis

Exonomika Ta iH(ppacTpykTypa YKpaiHM 3HAYHOIO MIpOI0 3pyHHOBaHa BiiiHOW0. [Ipu Bcix
MIHYyCax, II€ BIJKPHUBAE MOXJIUBOCTI JJIsI TOBOEHHOTO PO3IIMPEHOTO BIJHOBICHHS, IO
CYNMPOBOKYBAaTUMETHCSI MOJICPHI3AIlI€0, IK TEXHIYHOK (OUIBIN Cy4acHI TEXHOJIOTII Ta MiaX0au
10 OyIIBHUIITBA), TaK 1 IHCTUTYLIOHAIBbHOMW. [lapTHEpH YKpainu OepyThcs fonomMaratu y 1boMy,
30KpeMa (ajie He TUIbKH) 4Yepe3 (piHaHCYBaHHS B1AOYIOBH, OUIBIIOIO MIPOIO 32 PaXyHOK KpaiHU-
arpecopa Pociticekoi ®eneparrii.

[Ipn mpoMy, mapTHepHW 3allikaBjieHi, a0W YKpaiHa HE TUIBKM MepeMorjia Ha Mmoji 0oro, ane i
MOTOMY INBUAKO BIJHOBHMJA Ha HOBHX 3acagaX CBOI0 EKOHOMIKY Ta OJHOYAacHO TpOBela
pedopMu, HEOOXiAHI [ TOJANBIIOIO CTPIMKOTO €KOHOMIYHOTO mpopuBy. OkpiM cyTo
TYMaHITApHOTO acCMeKTy, KpaiHW, [0 BiJAaHI NpHHIUNIAM Tiobamizaiii sSK CBITOBOTO
MIPABOMOPSAKY Ta B3a€EMOBUTIAHOIO CIIBPOOITHUIITBA, 3alliKaBieHI MaTU Ha KopJoHi 3 Pociero
(un TUM, IO 3aJUIIUTHCA BiJ HEl B pe3yibTaTi iI MOMJIMBOTO pO3Maay) E€KOHOMIYHO Ta
IHCTUTYLIWHO CUIIbHY YKpaiHy, 3JaTHY CaMOCTIHHO 3a0e3mevuyBaTu CBOI MOTpeOH, B TOMY YHUCII
000poHHIi, poOuTH AocTOMHMI BHECOK y O6e3neky HATO, 6ytu piBHOonpaBHUM wieHoM €C To1o.
CrnoxuBadi X KpaiH 3allikaBlieHl y HEIOPOruX Ta AKICHUX TOBapax Ta MOCIyrax, BUPOOJICHHUX B
VYkpaini, a 613HeC — y puHKax 30yTy (110 nepeadadae BUCOKHUI piBeHb J0OPOOYTYy YKpaiHIIiB) Ta
CIPUSTIUBUX MOXKJIUBOCTSIX IS IHBECTHIIIH.

["'0710BHMM 1HCTPYMEHTOM JIOCSTHEHHS X LILJIEH € MICIsIBOEHHA po30yaoBa. Y pasil ycimixy, BOHa
MOK€ 3a0e3MeUnuTH CYCHUIbHI Ta IHCTUTYLIIHI NEpEeTBOPEHHs, HEOOXIJHI ISl MOJANbIIOTrO
CTIMKOTO CTPIMKOTO PO3BUTKY Ta yCIimIHOI rapMoHi3aiii 3 €C, npu 3abe3nedeHHi NOJITHYHOI Ta
€KOHOMIYHOT CTaOUIBHOCTI, KX YKpaiHi Ayxke OpakyBasio B MHUHYJIOMY. Pa3soMm 3 momroBxowm,
KW TPUPOJHO Ma€ CTBOPUTH CaM MPOIEC BimOYIOBH Ta pPO30yTOBH, 1€ MOXKE 3aKIACTH
MIJBAJIMHA I «CKOHOMIYHOTO JHBa», IO JO03BONMIO O VYKpaiHi HIBUJIKO Ha3JdO0THATH
MpUHANMHI cepeaHiil piBeHb 1006poOyTy €C, ycyHYBIIM HEOOXIAHICTh Y MOJANbBIININA JOTOMO31 3
00Ky napTHEpiB.

[Ipore, aHanorivyHi 3a 3MICTOM MPOTpamMu y KpaiHax, fKi TPaJULIHHO HE BUPIZHSIUCS BHUCOKOIO
THCTUTYLIHHOIO CIPOMOXHICTIO, PIAKO (SKIIO B3arajai KOJHCh) MPU3BOIWIM [0 YCIIXY.
Oco0auBO 0O0JIFOUMMH B OCTaHHI AECATHIITTS Oynu nocBimu Ipaky ta Adranicrany. YkpaiHa,
X04a 1 3HAYHO MO3UTUBHO BIJIPIZHAETHCSA BiJl IIUX KpaiH 3a SKICTIO JACP>KaBHOTO YIIPaBIiHHS, aje,
Ha JXKallb, 10 TOBHOMACIIITAOHOTO BTOPTHEHHS BiJCTaBala BiJl OalKaHCHKHUX KpaiH MPUOIU3HO HA
CTUIBKM 3K, HACKUIbKM BOHHM BiJ KpamluX CBITOBHX 3pa3kiB. ToMy IHCTUTYLINHHI Ta CHCTEMHIi
MUTAHHS OpTaHi3alii JOMOMOTH, CHPHUSHHA pedopmam, sKi MarTh CYNPOBOIKYBATH
BiJTHOBJICHHSI, T BPaxyBaHHS MiCIIEBUX OCOOJIMBOCTEH MAIOTh BUPIIIAIEHY POJIb.

I'0/10BHUMU BUKJIMKAMH Y il YACTHHI €:

o TpaaumiiHO BITHOCHO BHUCOKa CXWIBHICTh JOTHYHHMX JO BIagud oOcCi0 10 Kopymmii i,
mMpIIe, maTepHami3My’, depes Gpak po3MexyBaHHS cdep coriambHoi il (IONITHYHOI,
€KOHOMIYHOT Ta rPOMAJIChKO1) MOPIBHIHO 3 KpaiHamu 3axigHoi Ta LlenTpansHoi €Bponu
Ta TIMOOKO YKOPIHEHI CUCTEMHI IHCTUTYIIIHI BaJH 1 OB’ s3aH1 3 HUMH MOTaH1 MPaKTUKU;4

o HenockoHana cucremMa pO3NOAUTY 3a MPIOPUTETAMH Ta KOHTPOJIO KOIITIB TaKOTO
MacmTa0y Ha BiJIHOBJICHHS,

! https://ceupress.com/book/concise-field-guide-post-communist-regimes
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o BiacyTHICTh BinmpambOBaHUX MEXaHI3MIB MPO30POro Ta €(PEeKTHBHOTO PO3IMOALTY KOIITIB

TaKoI'o MacmTa6y;

JlomiHyBaHHS HEBIAcTHUBOI Ykpaini, ame ycmagkoBanoi Bigx CPCP unenrtpamizoBaHoi
CUCTEMU «BEpPTUKAIl BIaAW», Ta MNPUXWIBHICTb 0OaraThOX BIUIMBOBUX OCIO 10 Takoi
CTPYKTYpH MPUNHATTS PIILICHb;

Jlemo HWX4Ya, HDK Y PO3BUHEHUX KpaiHax, TOTOBHICTh YKpaiHChKOro Oi3HECy M0
KOHKYPEHIII1 3 NIANPUEMLSIMUA PO3BUHEHUX KpaiH (ocobnuBo €C) B oTpuMaHH1 HiAPSAIIB 3a
MporpaMaMM BIJHOBJIEHHS 3a PIBHUMHU Ta IMPO30OPUMH IpaBUJIaMH, 30KpeMa B YacTHUHI
KOMILTa€HCY (BiqmoBiuuii iHmexc cramoBuB y 2021 p. 3.7 GamiB 3 5 MOXKIHBHX),
MO>KJIMBOCT1 3aJIy4eHHSI KpEeIWTIB 3a MOMIpHUMHU cTaBkamu Tomo. Lle, cepen iHmioro,
MIJCWIIOE apTyMEHTH NPUXWIBHHUKIB MPOTEKLIOHI3MY, SKHI, CBOEIO YEProro, SIKIIO Oyze
3aCTOCOBaHMM, TO MOrPOXKY€e 3MEHIICHHSIM e(EeKTUBHOCTI BUTPAYaHHS KOIITIB Ta
MOXXJIMBUMU KOPYHI[IHHUMHU CKaHJAJaMH, OCKUIBKH € JyK€ KOPYIIIHHO BpPa3JIMBUM
BUJIOM JiepKaBHOI MOJITUKU. Ha 1ie HakimagaeTbesl TaKOXK 3arajbHa CXWJIBHICTh 0ararbox
MOJIITUKIB Ta TOCAJOBHX OCIO 70 JEp>KaBHOTO IHTEPBEHIIIOHI3MY Ta TUPIKHU3MY, IO,
CBOEIO YEPTOI0, CIIMPAETHCS HA TOMIMPEHI cepell HaceaeHHs (B TOMY YHCII ITiAMPHUEMIIIB)
XUOH1 CTEPEOTHITH Ta LTIO3I.

Bucoka wyrnmBicTs (IiBHIIEHA yBara) CyCIUIBCTB y KpaiHax-MapTHEPax 0 MOMKJIUBUX
KOPYMNIIIHHUX CKaHAQIB 3 JOMOMOTOI YKpaiHi, Hajam migirpita (Ie B 4YOMY
NEPEBUILIICHUMH) YABICHHIMH PO YKpaiHy SIK MATOJIOTIYHO KOPYMIIOBaHY KpaiHy,

a TAaKOXX, HU3Ka BHUKJIUKIB HE IHCTUTYLIHHOI NPUPOIH, SIKI TAaKOXK MOXKYTh YCKIAIHIOBATH
YCHIIIHY BIA0YOBY:

Opak IPUIUIHOT0 MeXaHi3My KOHbicKallii KomTiB pd Ta criBy4acHUKIB pd y BiifHI
MPUIYLIICHHS BIACHOTO BUPOOHMIITBA Yepe3 BEIMKHUM MPUTIK BAIOTU IPOTITOM
TPUBAJIOTO Yacy («roJjiiaHachbka XBOpoOay)

Opak po0oU0i cuTu Yepe3 BeIUKY MIrpallilo HaCceJIeHHs, K MOB’s13aHy 0e3MocepeIHbO 3
BIHOIO, TaK 1 TPYJOBY MIrpallif0 MUHYJIUX POKiB

MO>JIUBE (B 3aJIC)KHOCTI BiJl TOTO, Y SIKUI caMe crociO 3aKIHYUThCS BiliHA) 30epeKeHHS
BOEHHHUX PU3UKIB Ha TPUBAJIUHN Mepioa

eHepreTUYHa iHPpacTpyKTypa KpaiHu, oTpuMana B crajok Big YPCP, mae
LEHTPANI30BaHy MEPEXY €IEKTPONOCTAYaHHS, TAKOXK MPOTIATOM TPUBAJIOTO Yacy
MiIaBajiach 00CTpiJIaM Ta 3aTUIIAETHCS BPA3JIUBOIO 0 HUX

Bopanouac, motouna cutyaris B YKpaiHi € Xxoua i MEHII CIIPUATIUBOIO, TIOPIBHSIHO 3 TOBOEHHOIO
3axigHOI0 €BPOMO0, IPOTE BUTIIHO BUPI3HAETHCS BiJl 3TaJlaHUX KpaiH, J€ BiJHOBJICHHS 3a3HAJIO
MOPAa3KH.

o

IcHyBaHHS mepeBipeHUX MPAKTUKOIO MEXaHI3MIB JJIsl MPO30POTO 3MIHCHEHHS 3aKyIiBeb
TOBApiB Ta MOCIYT, HacaMmIiepe 1 BiJ3HaYeHOT HaropoiaMu cucreMu ProZorro

[cHyBaHHS MpaIoyY0i CUCTEMH MEepEeCIilyBaHHs 3a KOPYMIIHHI 37T0YUHI

Benukuii (HanTo y 3B'13Ky 3 MOBHOMACIITAOHOIO BIHOIO) piBEHb HECIIPUUHATTS KOPYIIIiT
3 . .
Ta COLIIAJIbHOTO aKTHBI3MY

? https://eba.com.ua/biznes-otsinyv-stan-rozvytku-komplayensu-v-ukrayini-doslidzhennya-eva/

® Compared to September 2021, a share of those who think that corruption can never be justified rose steeply from
40% to 64%
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o

. . . o4 .o -
HasBHICTh TEOpETHUHUX MIAXO/I1B Ta MOJEIEH aJI€KBAaTHUX ITOTOYHIN CUTYaIlli B Y KpaiHi

BigHocHO BHCOKa J0Bipa A0 TPOMAJCHKOTO CEKTOPY 1 MICIIEBOTO CaMOBpPSIYBaHHS, a
TaKOX HlI[HpI/ICMHlBS 1, BUIMOBIAHO, IXHIX acoIliaiii; Jeno HWXYa JOBipa HIXK M0
TPOMAJICBKOTO CEKTOpY, ajié 3HAYHO BHUINE HDK N0 IEHTPAJIbHOI BJIAIU - JO MICIIEBOTO
CaMOBPSITyBaHHS.

BHUCOKHH piBeHb PodeciiiHOl OCBITH Ta aKTUBHE TPOMAISHCHKE CYCIIJIBCTBO - aHATITHYHI
LIEHTPH, TPOMAJICHKI Ta Oi13HEC 00'eTHaHHS.

mpoBezieHa peopma JelieHTpali3allii, B TOMy 4ucii (piHaHCOBA JelEeHTpaTi3allisa

VYce me, pazoM 3 JOCBIIOM (K MO3UTHBHHUM, TaK 1 HETaTUBHUM), 3I00yTHM BIiAMOBIIHUMH
opraHamMu KpaiH-lapTHEpiB, Jae Hajilo Ha ycmix. [Ipore, #Horo 3amopykor0 € CHUCTEMHHUH,
KOMIUIEKCHUM Ta CTpaTeriyHO-OPIEHTOBAHMM, MIAXIJ, HA MPOTHUBAry MOUIMPEHHM, Ha >Kallb,
MpaKTUKaM [MOBEPXHEBOIO Ta (parMEHTAPHOTO CIPOILEHOTO OauyeHHs MpoOJIeM Ta iX pIIICHb.

3okpeMa, TaKMii CUCTEMHMM MiAXiI NMOBUHEH BKJIIYATH
HACTYIHI NPUHLUIIN:

1.

®dinaHcoBa gomomora Juisi BIAOYJOBH 1 MOJAIBINOI po30yAOBH Mae OYTH YaCTHHOIO
OUIBIIOrO MakKeTy JOMOMOTH, HAIllJIEHOTO Ha MPUCKOPEHHSI CUCTEMHOT'O MEPETBOPEHHS B
COLIIAJIBHOTO MOPSIIKY 3 OOMEXEHUM JIOCTYIIOM J0 MOPSAKY 3 BIIKPUTUM JOCTYIIOM , BiJ
MaTEePHAIICTCHKOI JIeMOKpaTii A0 JibepaiabHOi 1 BIJl JOMIHYBaHHS E€KCTPaKTUBHUX
IHCTUTYTIB [0 TMEPEBAXHO IHKIIO3MBHHUX. Take IEePeTBOPEHHS HE 3BOAMUTHCA [0
CTaHJApTHOTO, Hamepe] 3aJaHoro, Mepeniky pegopM Mo Tuny «BalIMHITOHCHKOTO
KOHCEHCYCY», 1 lependayae

a. IlornubGnene nqocnipKeHHs ICHYIOUMX MPOOJIeM Ta MEePENIKo/ Uil IepEeTBOPEHHS

b. Po3poOky makery y3roJuKCHHX MK COOOI CUCTEMHHUX IHCTUTYHIHHHUX pedopM Ta
MOCTIMHY KOPEKIiI0 IOro IUIaHy BIAMOBIHO JO YCHIXiB Ta HEBAa4 y HOro
3ampoBaKECHHI

c. IlpoBenenHss mUPOKOi MPOCBITHUIIPKOI KaMIlaHii 3 3aCTOCYBaHHSM HOBITHIX
TEXHOJIOTIA 3 METOK TOJIOJIaHHA XHOHMX cTepeoTuriB Ta MidiB, sKi Hapasi
MIATPUMYIOTH NMaTepHai3M/ 00MEXEHUN JOCTYI 1 IEPEIIKOKAIOThH MEPEX0TY

Jns uporo MarTh OyTH CTBOpEHI Ta mpodiHaHCOBaHI BiAMOBIAHI CcTpykTypu. Cepen
1HIIIOTO, BOHM MArOTh PO3POOHMTH 3axXUINEHI BiJl KOPYMIii MEXaHi3MU PO3MONALTY Pi3HUX
BUJIIB JIOTIOMOTH Ta KOMIIEHCaIlli, 0a3yrouuch Ha MOMEpPeAHbOMY JOCBiNI YKpaiHU Ta
IHIIMX MOAIOHUX A0 Hei KpaiH (Ha MpOTUBAry po3BUHYTUM, TOOTO, 31€011b110r0 — HEe €C!)
JI0 TOTO, SIK TaKa JI0NIOMOTa MOYHE HAJAXOAUTH Y BEIUKHUX 00CsTax.

Bbpak Takoro cuCTEMHOTO MiJIXOAy MOXE MPHU3BECTH A0 HECTIHKOCTI Ta Hee(EKTUBHOCTI
pedhOpMOBaHUX IHCTUTYTIB, IO JUCKPEIUTYBATUME CaM IPOIEC i HE JIO3BOJIMTH JIOCSATTH
Horo Metu. YsBJICHHS MO0, OYIIMTO, JOCTAaTHOCTI MEBHUX «CTAHAAPTHUX» MIAXOIIB
(«IpOTOKOMIBY») Yy KOXHIM OKpemiil ramy3i pedopm, ki, OymiMro, A00pe BigoMi
BIIMOBIIHUM  BY3bKUM  (DaxiBIsIM, € HEOE3MEeUHOK IIKIJIUBOK  1II031€0, IO
CUCTEMATHYHO MPU3BOJIUTH JIO MIPOBAJIIB MMPOTPaM JIOIIOMOTH, 30KpeMa i B Y KpaiHi.

* https://ceupress.com/book/concise-field-guide-post-communist-regimes
® https://razumkov.org.ua/napriamky/sotsiologichni-doslidzhennia/otsinka-gromadianamy-sytuatsii-v-kraini-ta-dii-vlady-
dovira-do-sotsialnykh-instytutiv-liutyi-berezen-2023r
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2. Ilpomec BW3HAYEHHS HANpPSMIB Ta MPIOPUTETHOCTI BUKOPUCTAHHS KOIITIB Ma€ OyTu
MaKCHMaJbHO TMPO30PHUM, IHKJIIO3UBHUM (30KpeMa, cepell IHIIUX MpeJCTaBHUKIB
TPOMAJITHCHKOTO  CYCIUJIBCTBA,  BKIIOYAIOYM  TPEACTaBHUKIB  Oi3HEcC-acoIlialiii),
NEIEHTPaTI30BaHUM, Ta 3aXMILEHUM Bia Kopymuii. [Ipu npomy Tpeda 3BaxaTu Ha Te, 110
3allydyeHl MpPEeICTaBHUKU OI13HECY MOKYTh MaTH KOH(JIIKT 1HTEpPECIB, a Ha PIBHI IpoMaj
HopsiJ 13 CIPaBXHIMU OpraHaMU MICIEBOTO CAMOBPSIYBaHHS Yy MOBHOMY CEHCI LIbOTO
CJIOBa JIIOTh TaKOX MPEJACTABHUKU MICIIEBUX KJIaHIB, SIKI HE CTUIBKA MIJKOHTPOJIbHI
MENIKAHIIM, CKUIBKM MAaloTh 3MOTY KOHTPOJIOBATH OCTaHHIX — MPUYIOMY, 3a
dbopMaTbHUMH O3HAaKaMU TIEpIIl BiJl APYTUX HIYUM HE BIiAPI3HAIOThCA. Pe3ynpraTtu
TISUTBHOCTI, 3BUYAHO, MOKA3yIOTh 110 JI0 YOTO — ajie MOCT(HAKTYM.

BignmoBigHo, po3moauyi mMae BiA0yBaTHCH 32 HACTYNIHUMH
NPUHIMIIAMM:

a. diHaHCYBaHHS Ma€ CIPSIMOBYBATHUCh HE JIMINE y IMyOIIYHHE cekTop (iHppacTpyKTypa,
IIIKOJIA, MOCTH), @ i Y IPUBATHUNA CEKTOP, € MEPIIOYSPTOBOIO 33/1aUei0 € KOMITCHCAIlIS MPSIMUX
MaTtepiaJbHUX BTPAT K JOMOTOCIOAApCTBaM, Tak 1 migmpuemipiM. [lo-mepiie, 1€ BiAHOBIIOE
PUHKOBY CHpPaBEIMBICTh (aJKe MOCTpakaal BiJ OOHOBUX Al 3a3HA BTpAT HE B Pe3yJbTaTi
CBOIX HEBJAJIUX pillieHb, a Yepe3 Gopc-Makop), YKPIIUTIOE IHCTUTYT IIPaB BIACHOCTI, 3a0e3medye
MOIITOBX JIJIsl 3pOCTAaHHSA CaM€ y HAMOUIbII MOCTpaXKAAJIUX PETiOHaX, Ta YKPIIUIIOE TOBIPY 10
nepxasu. [lo-npyre, Takuii MexaHi3M pO3IOALITY € MEHII BPA3JIMBUM J0 KOPYMIIii, MpUHAWMHI 10
HaWOIIBIT HeOe3MEYHOI MONITHYHOI KOPYIIii Y BEIUKHX po3Mipax. MOXKIHBY KOPYIMIliIO TPH
BHU3HAUYEHHI O0CATIB BTpaT Tpeba TeX MIHIMI3yBaTH dYepe3 NIpo30pl MEXaHi3MHU OLIHKH, a
YEeproBiCTh OTPUMaHHS KOMIICHCAITIT 32 IPUHITUIIOM «IEPIIii TPUHIIIOB — IEPITUH OTPUMABY, TaK
camo, SIK, YaCTKOBO, ii CIPaBeJINBICTh, Ma€ 3a0€3MEYUTH MTPO3OPHI PEECTP, TAKOK JTOIUIHBHUM €
HAJaHHS MANPUEMIIIM TTOBOPOTHOTO IUIHOBOTO (hiHAHCYBAHHS 332 PAXYHOK JOHOPCHKUX KOIITIB
3 METOIO MIATPUMKH iX KamiTaii3allii.

b. Bongnouac  ¢QinaHcyBaHHS  KpUTHYHOI JUIsi €KOHOMIKM JepKaBU  CHEPreTHYHOI
iH(pacTpyKTypu Mae OyTH CIpsSMOBaHE Ha JCICHTpaTi3allil0 eHEPrOCUCTEMH, 10 Ma€ Ha MeETi
HaIpsIMOK po30yA0BH “BiJi MyHKTIB HE3JIAMHOCTI JO MICT HE3JaMHOCTI”, a came: TOKPUTTS MICT
ApiOHUMHU Ta 3aXUIIEHUMH BiJ OOCTpUIIB By3JaMHM TreHepauii Ta iXHIMH pPO3NOAUIBHUMH
MepekaMu, 1110 00'€JHaHi, 32 HEOOX1THOCTI - CTBOPIOBATUMYTh OMOPHY MICBKY €JIEKTPOMEPEKY.

C. Poznoain pewrtu rpouieit Mae Big0yBaTucs

I. Ha HAWHWKYOMY MOXKJIMBOMY DPiBHI. 30KpeMa, HEIPHUITYCTUMHM € CIPSMYBaHHSI
rpomeii Ha BiZOyJOBY NPHUBATHUX 00 €KTIB (KHUTIOBHX YU KOMEPUIHHUX)
MICIIEBUM TpoMaJaM 3aMiCThb Oe3NocepeHbO MOCTPAKIAINXK; TpolIle Ha
B1I0Y10BY 1H(GPACTPYKTYpHU MICIIEBOTO 3HAUEHHS — HAa pallOHHUN YU 0OJacHUM
pIBEHB TOIIIO.

ll. KoJyeriaqpbHO, TMiJ KOHTPOJIEM 3MilIaHUX KOMICIiH, sSKi O00OB’S3KOBO MAarOTh
BKJTFOYATH MPEICTABHUKIB MICIIEBOI O13HEC-CHIJILHOTH (3 YBarow J0 MOKJIMBOTO
KOH(JTIKTY 1HTEpECIB), TPOMAISTHCHKOTO CEKTOPY, Ta HEUTPATbHUX CIIOCTEpIraviB
0e3 mpaBa TOJOCY, IO TapaHTOBAHO HE MAalTh 3B’S3KIB 3 MOKIUBUMU
MICIIEBUMH KJIaHAMH — HANPHUKIAJ, MPEICTABHUKIB 3 IHIIMX PETiOHIB YKpaiHw,
BU3HAUEHUX 3a JKepeOKyBaHHSIM, a0o0, 3a MOXJIMBOCTI, MDKHAPOJAHHUX
IPEJICTaBHUKIB (BiJl KpaiH — JOHOPIB, MXKHAPOHUX OpraHizailiii, TOIIo).



lli. yci eramu mpolecy MaroTh OyTH IMOBHICTIO BIAKPUTHMH, 3 TPSIMUMH BiJeo
TPaAHCIIALISIMU Ta 3alKcaMH, JOCTYIHUMH B [HTEpHETI MPOTIroM JOBIrOro 4yacy
micas  3aBepIIeHHsS TIpollecy 13 mepeadadeHol0  BIAMOBINAIBHICTIO  3a
HEIMPaBOMIpHI [Iii Yu O€31sUIbHICTh

IV. KOIITH JOMOMOTH, BIJIMIHHOI BiJl BJacHE BiJOYJOBH, MOTPIOHO MaKCHMAaJIbHO
OMyCKaTH Ha pIBEHb MICIEBOI BIaau, aje, B TMEpIIy dYepry, sK IIOpivHi
JIOBFOCTPOKOBI CYOBEHIIIi Ha [IIbOB1 IPOrPaMH, SIKI MatOTh KOPECIIOHYBAaTHCS 3
Jep’KaBHUMH ITporpaMamH 1 3a0e31e4yBaT CTBOPEHHS poOOYHX MICILb

V. TIAPSATHUKA 3 OCBOEHHS IUX KOIITIB MAarOTh BH3HAYATHCS 4Yepe3 BIAKPUTI Ta
mpo3opi MexaHi3Mu, Hacamriepen [Ipo3oppo, abo BiamoBiaHI oro Moaudikaii,
Ha TPOTUBAry 3aJydeHHIO KOMYHJIBHHX mignpueMctB. [lpu 1poMy He
BHUKJIFOUCHO CTBOPEHHS JICP)KAaBHO-TIPUBATHUX MAPTHEPCTB, MPOTE 1€ MOTEHIIHHO
KOPYMITIOTCHHUH MeXaHi3M, SKUi Mae OyTdH 3a0e3leueHO BiATOBIIHUM
KOHTPOJIEM

Vi. KOIITH Ha JIOTIOMOTY Oi3HeCy, sIKi He CTOCYIOThCS Oe3MOCepeHbOT KOMICH AT
BTPAT, MalOTh PO3MOAUIATUCS 32 KBa3ipUHKOBUMH MEXaHI3MaMH, 3 3aJyYCHHSIM
KOMEpIIMHUX 0aHKIB Ta MPUBATHUX IHBECTOPIB HA yMOBaX CIiB()iHAHCYBaHHS.

3. Tlopsa 3 BiacHe BiAOyAOBOIO, OJHUM 3 TPIOPUTCTHUX HAIPSMIB JOIMOMOTH Ma€ CTaTh
YCYHEHHS JIOTICTUYHUX MEPELIKO]] ,Ta BUPILIEHHS 1HIINX MPoOIeM JOCTYNy YKpaiHCHbKOTO
Oi3HeCcy Ha 30BHIITHI PUHKH, a TaKOXX IMIOPTY HEOOXITHUX ISl BITHOBJICHHS MaTepiamiB
Tta obmamHanHia. CaM 1o coOi ykpaiHChkuUMl Oi3Hec Oyne BIIHOBIIOBATUCH JIOBTO Ta
0OJIICHO, MJIA YCHiXy BiH Mae OyTH MaKCUMaJbHO 1HTEIPOBAHHUI B €BPONECHCHKUI €TUHUIMA
PUHOK.

4. HeoOXiHO YHUKATH TPAKTUK Ta TMOJITHK, SIKI CTBOPIOIOTH TOTEHIIHHI KOPYMIiHHI
PHU3MKH, TaKuX K BHOIPKOBA MIATPUMKA OKPEMHX MIANPUEMCTB YU ranxy3ed €KOHOMIKH,
MPOTEKIIOHI3M (30KpeMa MPUMYyCOBa JIOKami3allisl 3aKyIiBeJdb TOBAapiB Ta TMOCYT),
HaJaHHS MPUBLNEiB Tomo. HaBiTe sKio Taki aii He OyayTh Oe3mocepenHbo MOB’s3aHi 3
HaJaHHSIM  JIONOMOTHM, BIANOBIAHI  KOPYHIIMHHI  CKAaHJAIM  MOXYTb  CTBOPUTH
HecnpuATIMBUA (oH A Hei. BoHn MoxyTh OyTu (1 000B’SI3KOBO OyJyTh) BUKOPHUCTAHI
NPOTUBHUKAMH HAJaHHS JONOMOTM YKpaiHi — HampUKIaJ, IHIIMMH NPETeHJCHTaMU Ha
KOH()ICKOBaH1 aKTUBHU JIepiKaBH-arpecopa — K CHIIbHUI apryMeHT Ha KOPUCTh OOMEKEHHS
YH MPUITMHEHHS TaKOi MiATPUMKH.

Boanouac, mporpama mae mnepen0ayaTv BHPIBHIOBAHHS YMOB JUIsl YCIX MiJIPSAHMKIB,
gepes, 30KpeMa:

a. JlorpumanHs 3apyODKHUMHU y4YaCHUKAMM YKPaiHCHKOTO 3aKOHO/ABCTBA, 3a SKUM
y4acTh y TEHJEPAaX MOKYTh OpaTH TUIbKU (i3UUHI Ta IOPUAUYHI OCOOU — PE3UCHTH
VYkpaiHu uepe3 CTBOPEHHS BIAMOBIAHMX MiAPO3AUIIB, $KI MPAIIOBaTUMYTh B
YKpaiHCbKOMY ITPaBOBOMY IT0JIi Ta CIIAYyBaTUMYTh ITOJIaTKU B YKpaiHi

b. Illupoke Ta qOCTyITHE HaBYAHHS MOTCHIIHHUX YKPATHCHKHUX MiAPSIHUKIB (Kpalie —
ycix Oaxarounx) OcCOOJMBOCTEH TEHAEPHUX MPOUEAYyp, AOTPUMAHHS BHMOT
KOMIUIA€HCY Ta HAJIEKHHUX MEPEeBIPOK, HEOOXITHHX IJIs yYacTi Ta MEPEMOTH Y
TEHJEepaX, a TaKoXX MO0 3arajdbHOr0 TIiJBUINEHHS MAIIOBOI KYJIBTYypH Ta
€KOHOMIYHOT €()eKTUBHOCTI.



C. Hamanus ykpailHChKMM KOMIIAHisSIM, IO HE € MPEJCTAaBHUIITBAMHU I1HO3EMHUX,
MiJBIOBUX KPEIUTIB HAa BUKOHAHHS IMPOEKTIB 3 BIMOYAOBH y pa3i iX MepeMOrH Ha
TeH/Iepax.

Bin0y1oBa Ta NpUBATHUM CEKTOP - NOJIOBHI 3aBJIaHHS

YKpaiHChbKMH NPUBATHUH CEKTOP € KJIKYOBMM YYACHHMKOM MNpoIecy Bii0ya10BH YKpaiHu.
IIpuBathuii cextop Bupobmsie 60-70% BBII Vkpainu® (3riZHo 3 MepeIBOCHHHMH NaHHMH),
yTpUMy€ OUIBIIICTh POOOYMX MICI[b B KpaiHi Ta ICTOPUYHO € OCHOBHHM JpaiiBepom ii
€KOHOMIYHOTO 3pocTaHHs. Came NpUBAaTHI KOMIIaHIii, 3 IXHIM IIIMOOKMM PO3yMIHHSM BJIACHHUX
CEKTOpIB Ta I1HAYCTpIi, OpPIEHTOBAHICTIO Ha NPUOYTOK Ta CTBOPEHHS EKOHOMIYHOI BapTOCTI,
JMHAMIYHICTIO Ta JyXOM MIANPUEMHHUIITBA, IOBUHHI CTaTHU JApPalBEpOM MOBOEHHOTO BiIHOBJICHHS
Ta JOBFOCTPOKOBOTO 3POCTaHHS YKPaiHChKOT €KOHOMIKH.

KputnyHa poJjib NMPpUMBATHOIO CeKTOpa y Bia0yaoBi mae O0yTu 4iTko BinoOpaskena B ii
cTparerii Ta 3a0e3neyeHa HeoOXitHUMH ¢inaHcoBUMH pecypcamu. BinOymoBa myOGaigHOl
iHQpacTpyKTypH — JOpIr, MOCTIB, IIKIJ, JIKapeHb TOIMIO — € Oe3yMOBHO Ba)XJIMBOIO, aJie
HEJOCTAaTHHROI0O YMOBOIO JIJIi TIOBHOIIIHHOTO BIJHOBJICHHS €KOHOMIKM YKpainu. SIKmio
napajyieJbHO Ha MICISIX HE BiJHOBIIOBATUMETHCS HOPMAJbHE JIIOBE KUTTS, HE 3 ABIATUMYTHCS
poboui Miclsl Ta MOXJIMBOCTI I MIANPUEMHHUIITBA, KpaiHa HE 3MOXKE IIBHJKO IOJ0JIATH
HACJIIIKM pOCICHKOTO BTOPTHEHHS Ta NEPENUTH IO CTAJIOr0 YCHIIIHOTO €KOHOMIYHOIO 3pOCTaHHS.
[Tinxig mo BiAOyAOBM Mae OYyTH KOMIUIEKCHUM Ta BPaXxOBYBAaTH HEOOXIAHICTH BIJIHOBIICHHS Ta
PO3BUTKY B YKpaiHi OBHOILIIHHOI PUHKOBOI €KOHOMIKH.

Y KOHTEKCTI BiJHOBIICHHS MPHUBATHOTO CEKTOPY, TaKWW MiAXia Mae 0a3yBaTHCsS HAa HACTYIMHUX
3acajax:

1. B3aemosis Ta criBmpals VKpaiHCEKOTo O13HECY Ta 1IHO3EMHUX KOMITaH1i

KawyoBuMu MicTkamu 10Bipu B mo0OYyA0BI NAPTHEPCTBA MiK YKPAIHCHKMM Ta iHO3eMHHUM
0i3HeCOM MOKYTh CTATH Oi3Hec-acomiamii, sIKi KOPUCTYIOTHCS aBTOPUTETOM Ta JIOBIPOIO K B
YKpalHCBKOMY CYCHUIBCTBI, Tak 1 cepel 1HO3eMIiB. EKOHOMIYHMM ycmix KpaiH, 110
PO3BUBAIOTHCS, B CY4aCHOMY CBITI HEPO3PHUBHO TMOB’s3aHHUH 13 e€()EeKTUBHUM 1 MacIITaOHUM
3ally4eHHSM 1HO3EMHHX 1HBECTOPIB, SKi MPUHOCITH CBOI HABUYKKM POOOTH B PUHKOBUX yMOBaX,
Cy4yacHl TEXHOJIOTli, HOy-Xay Ta, HaWTrOJIOBHIIIE - 1HBECTYIOTh BJacH1 Kamitanu. BinOynosa —
mIaHc Juisi YKpaiHM OTpUMaTd BeJHMKI 1HO3€MHI IHBECTHIII Ta CKOPHUCTAaTHCS HOBITHIMHU
3aXiIHUMH TEXHOJOTISIMU (110 BXE€ AaKTUBHO BUKOPUCTOBYIOTHCS Yy BIMCBKOBIM cdepi) Ta
NPUBATHUMH KammiTajgamMu i po30yJOBH TIOTY)KHOI €KOHOMIKH. 3allydeHHS 1HO3EMHHUX
iHBeCTOpiB Ta BceOiuHAa MIATPUMKA y CTBOPEHHI CHUIBHUX MIANPUEMCTB MK 1HO3EMHHM Ta
YKpaiHChKUM 013HECOM Ma€ CTaTH MPIOPUTETOM JIJIs Aep>KaBH B MIPOIIeC] BIIOYI0BH.

2. IIpo30opicTh Ta IHKIIO3UBHICTE V AE€PKABHIN ITOJITHII

Bi3Hec-cmizibHOTa Ma€ OyTH NMPO30pPoO Ta IHK/IK3UBHO 3aj1y4eHa 10 HAIVIAAY 32 NPOEKTAMHU
Bif0yaoBH, a aymka Oi3Hecy Ma€ CHCTEMATHYHO BPAXOBYBATHCH IPH IUIAHYBaHHI
Jep:KaBHOI NOJITUKH 3 BiIHOBJIEHHsI KpaiHu. Yepe3 BiACYTHICTh KOH(]IIKTIB IHTEpPECY Ta YITKY
CHPSIMOBAHICTh Ha pOOOTY B PUHKOBUX yMOBaX, NPUBATHUHA CEKTOP € 3HAYHO CTIMKIIIHUM [0
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KOpYyMIIii, HDK Aep>kaBHI CTpykTypH. Iliampuemmi Ta 6i3HEec-acormiamii KOPUCTYIOThCS OUTBIIO0
JIOBIPOIO 3 OOKY CYCHIJIBCTBA Ta MOXKYTh €(PEKTUBHO BUKOHYBATH (PYHKIIIFO HATJISAY 32 BUTPATOIO
KOIITIB Ha BIAOYIOBY.

3. KoHKYpeH11is Ta BAKOPUCTAHHS PUHKOBUX ¥ aHTHKOPVIIIIMHUX MEXaHI3MIB

das  3a0e3medyeHHs] MAKCMMAJIbLHO KOHKYPEHTHOIO [J0CTymy Oi3Hecy /10 TeHJepiB,
YHPABJiHHA NPOEKTAMHM BiI0ya0BM Ma€ BiA0yBaTHucsl i3 3aCTOCYBAHHSAM e€JIEKTPOHHHUX
CHCTEM Ta BIIKPUTHX JAaHUX, 30KpeMa BHUKOPHUCTAHHAM cuctemu ProZorro ta cucrem,
CTBOPEHMX HA 1I 0CHOBI. J[OCTYyN 10 BUKOHAHHS MIPOEKTIB 3 BIAOYAOBH Ta PO3MOALT (DIHAHCOBUX
pecypciB 3 BiIOYI0BM MatOTh B1I0YBAaTHUCS BUKIIIOYHO HA MPUHIIMIIAX PUHKOBOT KOHKYPEHIIi Ta 13
3aCTOCYBAHHSIM SKICHUX aHTUKOPYIUIMHUX MeXaHi3MiB. Taki CHCTEMH B)KE MOKa3alu CBOIO
€(eKTUBHICTh Y CTBOPEHHI MIPO30PUX PUHKOBUX BIJHOCHH Ta 3aXMCTI KOHKYPEHUIi B JIep>KaBHUX
TeHaepax. DiHAHCOBI pecypcH, SKI BHUIUIATUMYTbCS B paMKax IIporpaM BiJHOBJICHHsS Ha
MPUBATHUI CEKTOpP, MAIOTh PO3MOJIISATUCS BHKIIOYHO PUHKOBUM CIIOCOOOM, 4Yepe3 Mporpamu
M1JIBIOBOTO KPEIUTYBAaHHS, CTPaXyBaHHS BOEHHMX PHU3MKIB, IHBECTHULII yepe3 Mpo3opi Ta Jo0pe
peryiab0oBaHi IHBECTHUIIIIHI (DOHIU, 3apEECTPOBaH] B HAIIMHUX IOPUCIUKITISAX, TOIIO.

4, KoMIuiekCHUH MAX1T 10 BIAHOBIEHHS

IlinTpumka 6i3Hecy y BiTHOBJIEHHi Ta CTBOpPEeHHi HOBHX Po0o4YMX Micub: JIJIsS yCIIIHOTO
BIJIHOBJICHHSI YKpaiHW HEOOXIHO HE MpOCTO BiAOyayBaTh 3pyWHOBaHY 1HQPACTPYKTypy Ta
OymiBii, ane ¥ BIIHOBUTU Ta JMATH HOBUI IMITYJIbC O PO3BUTKY BCi€l COI1aJbHO-€KOHOMIYHOI
CTPYKTYpH KpaiHM, MOIIKO/pKEHOT BiliHOI0. Ile o3Hauae, mo miaxia 10 BiJHOBJICHHS Mae OyTH
KOMIUIEKCHUM 1 pa3oM 3 (pi3u4HOI0 Bi10OYI0BOIO 3pYHHOBAHUX OO’ €KTIB 3 ypaxyBaHHSAM 3aXO/1B
M0 eHeproe(PeKTUBHOCTI MAIOTh 3anpoBaPKyBAaTHUCA 3aXOAM, sKi 3a0e3rneuaTh IOBHOIIHHE
BIJIHOBJICHHSI Ta PO3BUTOK €KOHOMIKU B TPOMaJiaXx Ta PETioHax, /i€ MPOXOAUTUME BiI0OYI0BA, 110
B TOMY YMCJIl BKJIIOYA€ MPIOPUTETHUM HAMPSMKOM JIELEHTpali3allil0 YKpaiHChKOI €eHEproMepexi.
Pazom 3 Moctamu Ta OynmiBIsSIMH MalOTh 3 SBJISTHCS HOBI Oi3HecHm Ta poOoul Micis, SKi
3a0e3neyaTh YKpaiHUSAM T1JIHI JKUTTEBI MOXJIMBOCTI Ta PIBE€Hb JOXOMIB, a JIEpPKaBy 3pOOJISTH
€KOHOMIYHO MIITHOIO.

5. JlerieHTpatizaiis OpURHITTS PIlIEHB MO0 BiIOVIOBH

IIpuitHATTS pilleHb 1OA0 TNPOEKTIB BiAOYyA0BM Ma€ OyTH [JdeleHTPATi30BAHUM i
MaKCHMAJILHO BPaXOBYBATH AYMKH Ta MO3MUii rpoMaasiH, 0i3Hecy Ta MicueBoi BJaaM B
rpomMajax, B SIKMX peati3yloThcsi mpoekTH. BinOymoBa YkpaiHu € 3aranbHOHAIiOHATBHUM
MPOEKTOM, Ha KU MalOTh OyTW HampaBlieH! 3yCHUIS BCi€l KpaiHM Ta ii 30BHIIIHIX MapTHEPIB.
Bonnouac, peasibHa iMIuIeMeHTaIlisl BiOY/IOBH Ta BIHOBJICHHS BiOYBaTHMETHCA Ha MICISX, B
rpomMajax Ta perioHax YKpaiHu, y BHUIJISAI THCSY pI3HOMaHITHUX mpoekTiB. [[o6 Oyrtu
YCIIIIHUM, KOKEH 3 IIMX MPOEKTIB MA€ BIAMOBIAATH caMe KOHKPETHUM MiCLIEBUM YMOBaM 1 MaTH
MIATPUMKY MICIIEBHX CTEHKXoepiB. Poib ke 3araJlbHOHAIIOHATIBHUX 1THCTUTYIIN — SK BIaH,
Tak 1 TPOMAISHCHKOTO CYCIUIBCTBA — MOJATae B (JOPMyBaHHI MPAaBHIBHOI CHCTEMH TNPABUII Ta
1HCTpYMEHTIB BiIOy/I0BH, a TAKOXK B HEYXHJIbHOMY HArjsiji 3a JOTPUMAHHSAM MPUHIIMIIIB BUTHHOT
KOHKYPEHIIi1 Ta MpOTH/I1i KOPYMITi.



KomnuiekcHuii xapaktep BiZ0ya0oBH YKpaiHM Ta KJO4Y0BAa POJib NPHUBATHOIO CEKTOpa B
HbOMY TMpoueci JAUKTYIOTb HeOOXiAHICTb 3ampoBa/JKeHHHA CIHeliaJJbHOro Halopy
IHCTpYMEHTIB /Jis1 BITHOBJICHHSI Ta PO3BUTKY caMe NPUBATHOIO CEKTOPY.

IlepmimM 3 Takux iHCTPYMEHTIB, OPIEHTOBAaHMM caMe Ha MicueBu# Oi3Hec Ta
KOMIAaHii, fAKi B)Ke TNPHUCYTHI HA PHHKY, MOKe CTAaTH MNporpaMa NnuUIbroBOro
KpeauTyBaHHs, 00y10BaHa 3a MexaHi3MoM 3Mmimianux ¢inancis (blended finance).
VYkpaiHa Bke Mae MO3UTHBHUN MTOCBIJ peaiizallii MoaiOHUX MpOoTrpaM KpeauTyBaHHS, B
AKX KOMEpUIMHI OaHKH (SK JAepXaBHI, TaK 1 IPUBAaTHI) Ha MMOBHICTIO PUHKOBHX 3acajiax
KPEIUTYIOTh 1HBECTHIIIHI TPOEKTH TMPUBATHOTO OIi3HECY, a poJib JCP)KaBU IOJATAE
BUKJIFOYHO B 3HIMDKCHHI BapTOCTI KPEIUTIB JIS IIUX MPOEKTIB Yepe3 crerianbHi OrKeTHI
nporpaMu. AHaJIOTIUHI MIAXOAU JECATUIITTAMU BUKOPHCTOBYIOThCA B 0ararbox KpaiHax
cBiTy. YacTHa (p1HAHCOBUX PECYpCIB, CIPSIMOBAHUX Ha BIJHOBJICHHS YKpaiHU — BIJ
JOHOPCHKUX KOIITIB JI0 POCIMCHKUX pemnapallii Ta KoH()ICKOBaHUX aKTHUBIB — MOXKe OyTH
cupsiMOBaHa Ha (iHaHCYBaHHsS aHajloriyHoi mporpamu. Ll mporpama Moxke OyTu
TapreToBaHa, 3 TMPIOPUTE3AlIE€I0 HAMOUIBII TOCTPAXKJATUX PETIOHIB Ta HaWOLIBII
€KOHOMIYHO ¢()eKTUBHHX HAIPSMIB IHBECTYBaHHS Uepe3 Pi3HI PiBHI CTABOK 32 IMJIbIOBHMH
KpeauTamu. MaKCHUMallbHO PUHKOBUM XapaKTep MpOTrpamMHu MUIBIOBOTO KpPEIUTYBAHHS
JI03BOJIUTH 3POOUTH BIJHOBJIEHHS MPUBATHOIO CEKTOPY OPTraHIYHUM 1 YHEMOXJIUBHUTb
KOPYMIIIHHI 3JI0BKUBAHHS.

HactynHum iHCTPyMeHTOM /Jisl BiTHOBJIEHHSI IPUBATHOI0 CEKTOPY MOXKYTh CTATH
epeKTHBHI MporpaMu CTpPaxXyBaHHS BOECHHMX PH3HKIB, (piHAHCOBaHI 32 PaxyHOK
KOIUTIB HA BiIHOBJIeHHs1 Kpainu. BiilHa B YKpaiHi 111e He 3aBepIlIeHa, a pU3HK BOEHHOTO
KOH(MIIKTY B MailOyTHROMY MOKe 30epiratucsi mpotsaroMm pokiB. Lli ¢daktopu 3HauHO
MiIBUIIYIOTh PU3UKH I peajizailii 1HBECTUIIMHUX MPOEKTIB B KpaiHi Ta BIUIAKYIOTh
iHBecTopiB. CTpaxyBaHHS BOEHHMX PHU3UKIB J03BOJIUTH HIBENIOBATH HETATUBHUU BILIUB
BiIffHM Ta BOEHHHMX PHU3UKIB 1 3p00sATh YKpaiHy KOHKYPEHTHOIO 3 TOYKH 30PY 3aJTyUEHHS
iHBeCTHIlI! B paMKax BifOynoBu. CTpaxyBaHHs BOEHHUX PU3UKIB Ma€ OyTU JOCTYITHUM SIK
JUIs 1THO3€MHOTO, TakK 1 JJIsl yKpaiHChKOro Oi3Hecy, MaTWh YITKO BHU3HAYEHI MEPEeiKu
PU3UKIB Ta YMOB CTpaxyBaHHs, a JI0O IPOrpaM CTPaxyBaHHS MalTh OYTH 3alydeHi SIK
YKpaTHCBKI, TaK 1 1HO3€MHI TPUBATHI KOMIMaHi1.

IuBecTuniiini oHaM 3 po3BHMHEHUX KPHCAMKINIA, 30kpema ¢onau private equity,
MOKYTh 3iIpaTH Ba’KJMBY POJIb Y BilHOBJIEHHi YKPaiHCbKOI €KOHOMiIKM Ta B ii
NMOIAJIBIIIOMY PO3BUTKY. B 1mepion cBITOBOr0 eKOHOMIYHOTO OyMy 10 (hiHAHCOBOI KpU3H
2008 poky, caMe Taki (OHIM CTBOPWJIM Ta PO3BUHYIM B YKpaiHi 0arato cydacHUX
KOMIIaH1{, [0 CYTTEBO MOJIEPHI3yBaJIO €KOHOMIKY KpaiHHU. AJIOKaIlisl YaCTUHHU KamiTamy,
MPU3HAYEHOTO I BigOyAOBUM YKpaiHM, depe3 BUCOKOSKICHI 3 XOPOLIOK PEeIryTalli€lo
iHBecTHLIMHI (OHAN 3 PO3BUHEHUX IOPUCAMKIIN, MOXKE CTaTH MOTY>KHUM 1HCTPYMEHTOM
JUISL pO3BUTKY €KOHOMIKHM YKpaiHM Ta BIAHOBJIEHHS ii MPUBATHOTO CEKTOPY HA Cy4aCHUX
CTaHJapTax PO3BUHEHUX KpaiH.

Hapemri, BaJIMBMM iHCTPYMEHTOM Big0yJ0BH MO’Ke CTATH HAJAAHHS MiJIbI Ta
npedepenniii (MiIbrd MarOTh CTOCYBATHCS JIMIIEC IHBECTHIIiH, a He 30yTy TOBapiB Ha
PHHOK) NpH iHBeCTYBaHHi B YKpaiHy BeJIMKMM iHO3eMHHM KOMIAHifIM Bix iXHix
MATEePUHCHLKHUX Jep:kaB. BiTHOBICHHS YKpaiHU € MIXKHAPOJIHUM MPOEKTOM, TIOKIIMKAHUM
CTBOPUTH Ha cxigHOMYy (uan3i €Bponu TOTY)KHY EKOHOMIYHO CTIMKY JepXkKaBy Ta



JOTIOBHUTH €BPOIEUCHKY EKOHOMIKY peali30BaHMM NOTeHI[iasioM Ykpainu. Bemmki
OI3HEC-IPOEKTH B paMKaxX BIAOYIOBH MaTUMyTh €(eKT CHHEeprii MDK YKpaiHOW Ta
IHITUMH KpaiHaM# 1 MOCHUJIIOBAaTUMYTH ycixX mapTHepiB. Haganus miaer Ta mpedepeHiiin
KOMIIaHIIM, SIKI P€ajli30ByBaTUMYTh IHBECTHIIIIHI MPOEKTH, € JIOTIYHUM IHCTPYMEHTOM
JUTSI TIOCWJICHHS TIPOIIECY BITHOBJIEHHS. 3BMYAHO, TaKl MUIBIM MAlOTh HAJlaBaTUCS JIUIIE
JUTsl IOTpeO 1HBECTHIIIMHUX MPOEKTIB YKpaiHi, a He I 30yTy TOBapiB 1 MOCHYT, 00 HE
CHOTBOPIOBATH KOHKYPEHTHI YMOBHU Ha PUHKY 1 HE 3aBayKaTU PO3BUTKY MICLIEBOr0 O13HECY.

J:xepena piHaHCYBaHHA

OxpiM TpaIuMUIHHUX B OCTaHHI POKU JDKEpEJ HANOBHEHHS JEPKaBHOTO OIOJIKETY 3a PaxyHOK
MDKHApOJHOI JOTIOMOTH Yy BHUIUISIAI TPaHTIB Ta KPEAWTIB — JUIsI BIIHOBJICHHS KpaiHU TICISA
MacITaOHUX pYyHHYBaHb MOTPIOHI BCl MOXKJIMBI PECYpCH, 1 B IMEpUIy 4YEpry I MaiTh OyTH
3aapelIToBaHl y pPI3HMX KpaiHax CBITY CYBEpEHHI aKTHUBU p¢, a TaKOK aKTUBU POCIHCHKUX
OJIirapXis.

3a pi3HUMHU OIIHKaMU 30UTKH YKpaiHu BiJ] MOBHOMACIITaAOHOT BOEHHOI arpecii pocii ckiaiu Bif
370 no 750 mapn nonapis. g 61k ToyHOT (ikcarlii 30uTKiB YKpainu y ['aasi Oyzae cTBOpeHO
0CO0JIMBHI peecTp — oro cmiBpOOITHUKHY 3aiiMyThes 300poM 1HGoOpMalii 1010 30UTKIB YKpaiHU
Ta YKpaiHIIB BiJl BTOPTHEHHS P.

Y Toll yac SK 3aapelITOBAaHMX CYBEPEHHUX aKTHUBIB pd HapaxoByeTbcs Onm3bko 300 mipn
J0J1apiB, aKTUBIB oJiirapxiB pd - 6au3pko 100 Mupa gonapis.

Haii6inpiia yacTrHa 3aapemToBaHUX aKTUBIB 3HaXoauThesa y €C - KinbKa THXKHIB ToMy benbris
3asBUjIa, 110 Mae 3aMopokeHnx moHaja 180 minbsipaiB eBpo akTtuBiB LlenTpobanky pd 1 3apas
BHBUYAE, SIK MO’KHA iX KOH(ICKYBATHU 1 IEpPEeIaTy HA BITHOBJICHHS Y KpaiHU.

[lepmni npukiagu BUIy4YeHb Ta Nepenaya YKpaiHi aKTHBIB BK€ MOYaNU 3 SBISATUCH: MHHYJIOTO
poky benbris Bunydwmna npubiusno 200 MiIbHOHIB €BPO JOXOMIB BijJf POCIMCHKUX aKTHUBIB, SKi
3amMoporkeHi B benbrii - 1 BUKOpUCTaNU X AJIS TOTIOMOTH YKPAiHCHKUM BIHCHKOBUM 3yCHIUISAM 1
JUIS THATPUMKHM yKpaiHcbkux OikeHIiB y benbrii. Ha meit wac ypsia miei kpaiHu HampaiboBye
npaBoBl MexaHI3MM KoH(ickalli 3amopoxkeHux 180 minbsipaiB. benbris pazom 3 €BpokoMmiciero
Bi3bME€ Ha cebOe IHIIaTUBY JJIsi CTBOPEHHS MPaBOBOi 0a3u, 1100 YMOXXJIMBUTU KOH(icKaliio
JOXO/IIB.

Y CIJA TakoX aKTHBHO #je IMpollec CTBOPEHHS YyMOB Mg KoHQicKallii Ta mnepenadi
3aapemToBaHnX akTuBIB pd VYkpaini. Y Oepesni 2023 poky Min’toct CIIIA oromocuB mpo
crBopenHs KleptoCapture - migpo3ainy 3 HONIyKy aKTHBIB POCICHKHX MOCAIOBIIB Ta OJIrapXis,
K1 HaMararThCs iX mpuxoBatu Bia cakii. Ha meit wac y CIIA 3aapemroBano 38 mupn
nonapiB akTuBiB LlenTpobanky pd, iHbOpMaIlis 1m010 TpUBATHUX aKTHBIB Ha 1€l Yyac HE BiOoMa.
VY kBiTHi renepanbHuil mpokypop CHIA minTpumaB ifer0 mnepenaHHs aKTUBIB POCIHCHKUX
oJirapxiB, KoH(icKOoBaHUX Yepe3 arpecito pd, O6e3mocepenHbo YKpaiHi, s peanizaiii 1boro y
CIIA 6ymo npuitHATO 3aKOHOIaBUi 3MiHHU.

[Mepmri npuknaan koH¢ickaniit Bindymuch y CIHA y tpaBHi 2023 poky - ['eHepanbHUA TPOKYPOP
CIOA Meppik T'apnenn mo3BonmB mepmry nepenady KOH(ICKOBAaHMX POCIHCHKUX aKTUBIB IS
BUKOpHUCTaHHS B YkpaiHi (5.4 wmuH gonapiB). MwuHymoro poky MIiHICTEpCTBO FOCTHIIIT

" https://www.reuters.com/world/europe/us-attorney-general-oks-transfer-forfeited-funds-russia-oligarch-use-ukraine-2023-05-
10/


https://suspilne.media/233006-ssa-ne-proti-peredavati-konfiskovane-majno-rosijskih-oligarhiv-ukraini/
https://suspilne.media/233006-ssa-ne-proti-peredavati-konfiskovane-majno-rosijskih-oligarhiv-ukraini/
https://www.reuters.com/world/europe/us-attorney-general-oks-transfer-forfeited-funds-russia-oligarch-use-ukraine-2023-05-10/

8 .y . . .o
CIIIA 3BuHyBaTMi0 pociiicekoro oiirapxa K. ManogeeBa B nmopyuieHH1 CaHKIIN, HAKIAJIEHUX
Ha pOCito micisl ii BTOPrHEHHs B YKpaiHy, 3asSBUBIIH, 110 BiH (iHAHCYBaB POCISH, Kl CIPHUSIN
cenapatusmy B Kpumy.

Cranom Ha nmoyaTtok 2023 poky Takox Oyino 3aMOpoKeHuX akTuBiB LleHTpanmpHOro 0aHky pd y
Himeuunni ©Ha 55 mupa. momapiB, y ®@panii - 71 mapa. gonapis, ABcTpii - 17 mupa. monapis,
BenukoOpuraHig 3aMopo3uia pociiicbKi CyBepeHH1 akTUBH Ha 26 muipA. ponapis (1 Ha 20 mup.
J0JapiB MPUBATHUX akTUBIB), KaHana 3amopo3uina 16 mupna. ponapiB aktuBiB LleHTpobanky pod,
[lIBeiinapis Mae 8.3 MIPA. JONAPiB 3aMOPOKEHHIX CYBEPEHHUX aKTUBIB pd°.

Konoickanii aktuBiB pd Ta mepenaui ix YKpaiHi — HOKM IO L€ JIMIIE MMOOJWHOKI BUIAIKH.
[HCTHTYT 3aKoHOAABUYMX 1€ Po3poOUB KOH(DICKaLIMHUI TpeKeplO, SKUA y pealbHOMY 4Yacl
B1IoOpakae aKTyaJbHUM CTAH OPIEHTOBHUX 3aMOPOKCHHMX Ta KOH(QICKAIlli pOCIIChKIX aKTHBIB y
PI3HUX KpaiHax CBITY.

VY Toil e yac BCIX OCTATOYHHUX HU(P 3aMOPOKEHUX POCIHCHKUX aKTHBIB JIOCTEMEHHO HEBI1JOMO.
s cuTyarisi 3MIHUTBCS B)K€ HAHOMMKYMM YacoM: B HACTYITHI Micsii Oyae BioMa TOYHa cyma
3a0JJ0KOBAaHMX KOIUTIB, AKI MOXYTh CKJIacTW (POHJ pemapauiil 1 miTH Ha BIAOYIOBY YKpaiHH.
Hecarnit maker cankmin €C nepez[6aqae11 3alpOBAKEHHST 3BITHOCTI: fIKI caMe aKTHBHU, IO
HajexaTh pocii abo poCIMChKMM oJlirapxam, 3a0JI0KOBaHI 1 MOXYTh OyTH BHKOPHCTaHI IS
JIOTIOMOTH BiTHOBJICHHS Y KpaiHH

Bxpait BaXITUBHM € aKTHBI3YBaTH AUIUIOMATHYHY POOOTY JJIsd KOH(ICKaIlli pOCIHCHKUX aKTHBIB
Ta nepenayi ix Ykpaini. UucneHH1 3asBU KEPiBHUKIB €BPONEHCHKUX JIEP’KaB CBIAYATH MPO TE, 110
€ MATPUMKA 17e1 nepenayy KOH(PICKOBaHUX POCIMCHKMX aKTHUBIB Ha BIAOYJOBY YKpaiHH, OJHAK
aKTUBU 3HAXOJATHCA B PI3HUX IOPUCAMKIIAX, 1 PI3HI FOPUCIMKIII MOBMHHI YXBaJIUTH PI3HI
3aKOHOJABYl aKTH, SIKI JJO3BOJIIOTH BIUIYYHTH 111 aKTHBH Ha KOPUCThH Y KpaiHU.

® https://www.reuters.com/world/us-justice-department-charging-russian-oligarch-malofeyev-2022-04-06/

® https://www.epravda.com.ua/publications/2023/03/2/697613/

19 https://confiscation.com.ua/

1 https://www.bloomberg.com/news/articles/2023-02-14/eu-sanctions-seek-to-make-banks-divulge-frozen-russian-assets


https://www.reuters.com/world/us-justice-department-charging-russian-oligarch-malofeyev-2022-04-06/
https://www.epravda.com.ua/publications/2023/03/2/697613/
https://confiscation.com.ua/
https://www.bloomberg.com/news/articles/2023-02-14/eu-sanctions-seek-to-make-banks-divulge-frozen-russian-assets

Pe3rome

ExonoMmika Ta iH@pacTpykTypa VYKpaiHM 3HAUYHOIO MipOI0 3pyHHOBaHi BiifHOwO. [lpu Bcix
MiHycax, II€ BIJIKpDUBAE MOKJIMBOCTI JJIsI MOBOEHHOTO PO3IIMPEHOr0 BIJHOBIEHHS, IO Mae
CYNPOBOJKYBAaTUCh MOJICPHI3AIIE€I0 - SIK TEXHIYHOI, TaK W I1HCTUTYIiHHOIO. BaxknuBo, abu
VYkpaiHa He TUIbKHM IepeMoria Ha 1ol 0010, ane i MoToMy IIBHUIKO BIIHOBUJIA CBOIO €EKOHOMIKY
Ta OJHOYACHO TIpoBena pedopmH, HEOOXIJHI IS TOJAJIBIIOTO CTPIMKOTO €KOHOMIYHOTO
npopuBy. ['0JJOBHUM 1HCTPYMEHTOM JOCATHEHHS IMX IJIeH € MIiCIABO€HHA po30ynoBa. Y pasi
yCcHiXy, BOHa MOXe€ 3a0e3MeUnTH CYCHUIbHI Ta IHCTUTYLIMHI NEpPETBOPEHHS, HEOOXIIHI s
MOJIAJIBIIONO CTIMKOrO CTPIMKOIO PO3BUTKY M ycmimiHoi rapmodizauii 3 €C, Ta MOXe 3aKJIacTH
OiABAJIMHU JUISI «EKOHOMIYHOTO [JHBa», IO JO3BOJWIO O VYKpaiHi MIBUAKO Ha3JOrHATU
NpUHaMHI cepeaHiil piBeHb 100poOyTy €C, ycyHYBIIM HEOOXIAHICTh Y MOJAIBIIIN JOMOMO31 3
00Ky apTHEpIB.

YKpaiHChKHI IPUBATHUN CEKTOP Ma€ CTaTH KIIOYOBUM YYACHHKOM IMPOIIeCy BiIOYI0BU Y KpaiHu.
[TpuBaTHuii cextop BupoOisie 60-70% BBII VYkpainu (3rifHO 3 TEpeIBOEHHUMH JIaHUMHU),
YTpUMY€E OUIBIIICTE POOOYMX MICHb B KpaiHl Ta ICTOPUYHO € OCHOBHHMM JpaiBepoM il
€KOHOMIYHOTO 3pocTaHHs. Came MpUBATHI KOMIaHii, 3 IXHIM TJIMOOKMM PO3YMIHHSIM BJIACHUX
CEKTOPIB Ta I1HAYCTpii, OPIEHTOBAHICTIO Ha MPUOYTOK Ta CTBOPCHHS E€KOHOMIYHOI BapTOCTI,
JUHAMIYHICTIO Ta JyXOM MiANPUEMHUIITBA, CTaHYTh APAaliBEpOM IMOBOEHHOI'O BIJHOBJIEHHS Ta
JIOBFOCTPOKOBOT'O 3pOCTaHHS YKPAiHChKOi EKOHOMIKHU.

T'0J10BHI BUKJIUKH:

o IMOBIpHICTH KOPYNIITHUX MPABOMOPYIIEHb Ta KOHQIIIKTY IHTEPECIB

o HenoctatHa TOTOBHICTH YKpPaiHCBKOTO MPHUBATHOTO CEKTOPY 10 KOHKYpEHIii 3a
MDKHAPOTHUMH CTaHAaPTaAMH KOMIUTA€HCY

e BiacyrHicTh HampanbOBaHUX MEXaHI3MIB MPO30POro Ta €(EeKTUBHOTO PO3MOILTY KOIITIB
TaKoro mMacimrady

o bpak ropunnyHux MexaHi3MiB KOH}icKallii KomTiB pd Ta il COI0O3HUKIB y KpaiHax CBITY

o bpak po6o4oi cuiam uepe3 HU3KY BUKJIHMKIB, CIPUUMHEHUX BiITHOIO

o IlenTtpanizoBaHIiCTh Ta BPa3JIUBICTh YKPATHCHKUX EIEKTPOMEPEX Uepe3 BOECHHI Jii

Bonnowac B VYkpaiHi € HalexHI NEpeIyMOBU Il YCHIIIHOTO BIPOBAHKEHHS MPOIECY
BI/THOBJICHHSI:

e 3POCTaHHS HYJHOBOI TOJIEPAHTHOCTI CYCHUIHCTBA 10 BEIMKOT MOTITUYHOI KOPYIIIii

e HAasSBHICTh TPAHCIIAPEHTHOI €JIEKTPOHHOI CHCTEMH MyOIiuHUX 3aKymiBeis (ProZorro)

e HasABHICTH cucTeMu npotuaii kopynuiHum 3nounHam (HABY, CAIl, Bumwui
aatukopynuiiauii cyn, JIBP, HA3K, BEB) Tta HeoOximHOi 3akoHOmaBuoi 0Oaszm s
MPOTUIIT KOPYIIIIii

e BHCOKHMH PIBEHb JOBIPH CYCIUIBCTBA JI0 TPOMAACHKOTO CEKTOPY Ta MIAMPHEMIIB 1 IXHIX
acoIriarii, Jemo HIKYUN - 0 MICIIEBOTO CAMOBPSITyBaHHS

e TOTOBHICTH Oi3HEc-acomiamii CIyryBaTu MICTKaMH JIOBIpM B TMIpOIECi B3aeMOJil
YKPaAiHCHKUX Ta MIKHAPOIHUX KOMITaH1H


https://nazk.gov.ua/wp-content/uploads/2023/04/1f23b766-e031-4c3f-81a4-0167b4f93116.pdf
https://zn.ua/ukr/ECONOMICS/holovni-vnutrishni-vorohi-ukrajintsiv-koruptsioneri-u-vladi-bankova-spish/

BindynoBa mMoaepHoi KpaiHM HeMO:KJIMBa 0€3 y4acTi YKPaiHChbKOI0 NMPHUBATHOIO CEKTOPY.
Jas  ycmixy BigHoB/ieHHs moOTpPiOeH CHCTEeMHHUIl, KOMIUIEKCHMH Ta CTPaTeriuHo
Opi€HTOBAaHMII MIiAXi/, 10 Ma€ IPYHTYBAaTHCS HA TAKUX NpiopUTeTAX:

e IlixTpuMKa IHCTUTYHiIHHMX 3MiH, [0 CIPUATHMYTH BiIHOBJIEHHIO

3aCcmMoCy8anHHs  KOMNIEKCHO20 Nioxody 00 nakema OONnomMo2u, HAayileHo2o
Ha NPUCKOPEHHS CUCTEMHUX CYCNINbHO-IHCMUMYYIIHUX NepemeopeHs,

niompumxa 6i3Hecy y 6I0HOGNIEHHI Ma CMBOPEHHI HOBUX POOOUUX MICYb,

3aNyYeHHss JIOKANbHUX Oi3Hec-acoyiayiil AK MICMKI8 008ipu 00 nob6y0osu
napmuepcms MIJHC YKPAIHCOKUM mMa IHO3eMHUM OIi3HecoOM 3 Npiopumemom
CMBOPEHHs CNIIbHUX NIONPUEMCME 8 Medicax Yxpainu ma 3 YKpaiHCbKOH
peecmpayicto nooamxis

peecmpayisn. iHO3eMHUX KOMNAHIU 8 YKPAIHCLbKOMY Npaso8omy Noii O y4acmi )
menoepax, wjo 3abe3neuums cniamy nooamkis

o IIpo3opicTh Ta iHKJIO3UBHICTD y Jep:KaBHI moaiTHI

Oi3Hec-cnitbHOMA Mae Oymu npo3opo ma IHKIIO3UBHO 3AlyieHd 00 Ha2lady 3d
npoekmamu 8i00y008u, a OymMKa Oi3Hecy MA€ CUCNEMAMUYHO 8PAX08Y8AMUCS NPU
NAAHY6AHHI 0eparcasHoi NOJIMUKU 3 BI0HOBNEHHS Kpainu

e BuxkopucranHsi pUHKOBHX H AHTUKOPYNIiHHUX MeXaHi3MiB

3ACMOCYBAHHA eNeKMPOHHUX Ccucmem ma GIOKpumux OAaHux, 30Kpema cucmemu
ProZorro ma cucmem, cmeopenux na ii 0cHosi,

3ACMOCYB8AHHS KBAZIPUHKOBUX MEXAHIZMIE 00 PO3NOOITY KOWMIE 13 3a/yYeHHIM
KoMepyitiHux OaHKi8, [HeecmMuyiuHux (oHOi8, NpUBAMHUX [HEeCmMUYil HA YMOBAX
Cni8MIiHanCy8aHHsl,

CNPUSIHHA  VKPAIHCObKUM — KOMANAHIAM )Y 6MPOBAOINCEHHI ma  3a0e3neveHHi
AHMUKOPYNYIUHUX CMAHOAPMIE MA HAEHCHUX NPAKMUK

3abe3neuenns pignux ymoe yuacmi y npoyeci 6iOH08IeHHs 0 YKPAIHCbKUX ma
IHO3eMHUX KOMNAHIU

e JlemeHTpaJizauisa NPUAHATTA pillileHb 010 BiI0OYy10BH

NPUUHAMMSL piulenb wWooo NPOEKMI8 8i00y008u mae Oymu O0eyeHmpanizo8anum i
MAKCUMATILHO 8paxosysamu OYMKU ma No3uyii epomaodsw, Oi3Hecy ma Mmicyesoi
811a0U 8 2POMAOAX, 8 AIKUX Peai3yIombCs NPOEKMU

3any4eHHs npeoCmasHUuKie npueamHo2o cekmopy Ykpainu oo yuacmi y 0opaouo-
KOHCYIbMAMUBHUX OP2AHAX (KOMICIAX) K HA YEeHMPANbHOMY, MAK [ HA MICYeBOMY
PIBHAX

o IlinTpuMmka Oi3Hecy y BiIHOBJIEHHI Ta CTBOPEHHiI HOBUX PO0OYMX Miclb

Komnencayia npamux mamepianvnux empam, oocmynui kpeoumu. Pazom 3
mocmamu ma 0yOieNsAMU MAOMb 3 SA6AAMUCS HOBI OizHecu ma poboui micys, sKi
3abe3neuamsv YKPAiHYAM 2CIOHI JICUMMEBL MOJNCIUBOCMI MdA piGeHb 00X00is, a
oepaicagy 3pooasams eKOHOMIYHO MIYHOIO.



